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JBMA/SEC/2024-25/16 
10th June, 2024 

Listing Department 

BSE Limited    
Phiroze Jeejeebhoy Tower, 
Dalal Street,  
Mumbai – 400001 
Script Code: 532605 

 

National Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 
Symbol: JBMA 

Sub: Business update under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI listing Regulations") 

  
Dear Sir/Madam,  
 
We are pleased to inform that M/s JBM Electric Vehicles Private Limited, a subsidiary of JBM Auto Limited (“JBM”) 
has signed an agreement with MUON India Private Limited, a Macquarie Group company. 
  
Macquarie Group has launched an EV financing platform for India called ‘Vertelo’ which will offer Financing, Fleet 
Management and Charging Infrastructure Solutions.  
 
Under this agreement, JBM intends to deploy over 2,000 (Two Thousand) electric buses (9 mtr, 12 mtr & other 
variants) with MUON's, over the next couple of years.  
 
Based on the agreement, JBM had received an initial order for 43 buses in April, 2024 and started to deliver the 
buses within just 1 month from the date of the order. Moreover, the company has successfully able to complete 
the delivery by 10th June, 2024.  
 
This has been a remarkable feat for JBM having executed one of the fastest ever order turnaround time in the 
industry, showcasing company’s expertise, agility and capability in the electric bus & EV ecosystem domain. Owing 
to our highest levels of automation, frugal engineering systems, digitalized processes with Industry 4.0, MES and 
virtual manufacturing, JBM has achieved this productivity pace and fastest time to market. 
 
This is for your information. 
 
Thanking you, 
Yours faithfully, 
For JBM Auto Limited 
 
 
 
Sanjeev Kumar 
Company Secretary  
& Compliance Officer 
M No. 18087 
 
 
Place: Gurugram 
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